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	Contents
	:
	On behalf of the Board of Directors of SCAN Associated Berhad (“SCAN”), MIMB Investment Bank Berhad is pleased to announce that SCAN proposes to undertake the following proposals:-

(a) proposed share exchange on the basis of one (1) existing ordinary share of RM0.10 each in SCAN for one (1) new ordinary share of RM0.10 each in a newly incorporated company (“Newco”) at an issue price to be determined later pursuant to a scheme of arrangement under Section 176 of the Companies Act, 1965 (“Proposed Share Exchange”);

(b) proposed transfer of the listing status of SCAN to Newco (“Proposed Transfer”);

(c) proposed establishment of an employees’ share option scheme involving up to 30% of the issued and paid-up share capital of the Company/Newco at any one time (“Proposed ESOS”); and

(d) proposed share buy-back of up to a maximum of 10% of the issued and paid-up share capital of the Company/Newco (“Proposed Share Buy-Back”).

Collectively hereinafter to be known as the “Proposals”.

Please refer to the attached announcement for details relating to the Proposals.


This announcement is dated 8 October 2009.




